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Annual Statement for the year 2005 ofthe

ASSETS

Current Year Prior Year
1 2 3 4
|
| NetAdmitied
Nenadmitted | Assets Net Admitted
Assets Assets Y {Cols. 1-2) Assets
t. Bonds(SchedweD} 2214285 L 2274285 2474501
| 2. Stocks (Schedule D): ‘
i 21 Prefevedstocks
22 Commonstosks |
| 3 Mongage loans on real estate (Schedule 3):
31 Fisthens
32 Otherthanfisthens
4. Real estate (Scheduls A);
4.1 Properties occupied by the company {less§ 0 encumbrances) b
4.2 Properties held for the production of income {Iesss o 0 encumbrances)
4.3 Properiies held forsale fless § 0 encumbrances} A
5 Cash($ 1835100, ScheduleEPaf‘H} cashequwalems{s . a !
Schedute E-Part 2) and short-term investranis (§ R Schedule DA} i e300 18351000 1362820
8 Contract loans (incuding § 0 premium notes) e S R
7. Otherinvested assets {Schedule BA) !
8 Receivables for securiies O S i
9. Aggregate write-ins for invested assets o o i
1. Subtotals, cash and invested assets {Lines 1109) 4100380 C4108385] 3537321
1. TheplenislessS 0 charged oft ffor Tike insurers only) L Lo\ 270%
12, investment income due and acorued R IE- . s 17,145,
13, Premiums and considerations: i
131 Uncollected premiums and agents' balances in the course of collection 13850680 0 31780 L 1087se 0 103018
132 Deferred premiums, agents' balances and installments bonked but deferred and
rotyetdue fincluding$ 0 eamedbutuoblledpremums) | |
133 Accrued refrospective premrums ______
14, Reinsurance: :
14,1 Amounss ecoverable fom rensurers ! PR B Lo
14.2 Funds held by or deposited with reinsured compames L i
14.3 Other amounis receivable under reinsurance contracs_ o
15 Amounts recelvable refating to uninsured plans. R S
161 Curent federal anc foreign income tax recoveratle and interest thereon i LYY 12 S SRR v & |1 R 3418
162 Netdeferedtexasset ' 48382 128381 23991 17,501
17 Guaranty funds receivable o or depos= _____ o A D
18, Electonic data processing equipment and sofware o S I
19, Fumiture and equipment, including heaith care defiveryassets (3 0 )
20, Netadjustment in assets and fiabitities due to fareign exchange rates T L N I
21 Receivables from parert, subsidiaries and affiiates oME 15330 !
22 HMeathcare($  0landotheramounts receivable
i 23 Aggregate write-ins for other than invested assets S
P 2. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts {Lines 0 1o 23) B IR - 11| I 187411| 43018020 3705499
25, From Separate Atcounts, Segfegated Focourts and Protected CeliAcc.oums L i
i 26 Total {Lines 24 and 25) 4458913 157 111 4,301,802} 3,705,439
DETAK.S OF WRITE-INS
0901
0902 g .........
0998 Summaryof remammg write-ins for Line 0 from overfiow page L
0899, Totals {Lines 0901 through 0303 pius 0998} Line DY above) !
2301'... et O
302 e
303, [ IO I
2398, Summa'y cfrema;nmg wrife-ns for Line 23 fromovetﬂow page_ L 5
2398, Totals (ines 2301 through 2303 plus 2398) {Line 23 above) .l




Annual Statement for the year 2005 of the

TE B o P

_L
w

30.
3.

. Aggregate write-ins for ather fabiliies
- Total fiatifites {Lines tthrough 200

LIABILITIES, SURPLUS AND OTHER FUNDS

Known claims reserve (Part 28, Une 3, Col 4} . . ..
Statwtory premium reserve (Part 18, Ling 25, Cot 1) .

1

Current Year

2
Prior Year

Clessosr)

L L2BBTYS

Aggregate of otherresenves required by law .

Supplemental reserve (Pant 28, Col. 4, Line 12)

Commissions, brokerage and other charges due or acorued to attorneys, agerts and real estate trokers |
Cther expenses {excluding taxes, feenses andfees) |

Taxes, licenses and fees {euctuding federal and foreign income taxes)
Current federat and foreign income taxes (including $ .
Netdeferred tax Vabiltty e
Borowed money 5 0 and iterestthereons . 0

Dividends declared and unpaid

. Premiums and other consideration received in advanse

Uneamad interest and real estate income received in agvance

Funds held by company under reinsurance treafies . . o
Amounts withheld or retained by company for accountaf ethers
Provision for unauthorized reinsurance . o

Net adjusiment in assets and liabllities due to foreign euchange rates . .
Drafts outstanding o

Fayable to parent, subsidiaries and afiliates =

Payable for securiies .

Aggregate write-ins for special surplus funds

.0 on realized capitat gains (fosses)

Commonecapitatstock

. Preferred capitatstock
- Aggregate write-ins for other than special surplus funds

Sumplusnotes

. Gross paid in and contributed surplus

Unassigned funds (surplus)

. Less treasury stock, at cost;

291 0 shares common (valug included in Ling 23$. o
282 0 sharespreferred (valuginclidedinLine 248
Surplus as regards palicyholders (Lines 22 f0 28 less 20)Page 4, Line 32) L
Tolals {Page 2, Line 28, Col. 3)

Cagart o

118.778

12734

351,784

... 5000000

234389
EEEE

JLE0T3s3

1660.273

. {388,134

(1.844,359:

2,500,408

2,045,225

4,301,802

3,705,498

DETAILS OF WRITE-INS

o0t

10303,

10358
0389,

2001,
2002
2003,
2098,
2099,

Summary of remaining write-ins Tor Line 20 from overflow page
Totals (Lines 200+ through 2003 pivs 2098} (Line 20 above)

BN

(361764

118,779

361,764

201
a02.

2203,
[ 2298,
| 2289,

Totals {Lines 2201 through 2203 plug 2298) {Line 22 abave)

BN
2802
2503,
2588
2599

Surnmary of remaining weite-ins for Line 25 from overfow page
Tolals fLines 2501 through 2503 plus 2588} (Line 25 above)




Annual Statement for the year 2005 ofthe

OPERATIONS AND INVESTMENT EXHIBIT
STATEMENT OF INCOME

OPERATING INCOME
1. Title insurance and related ingome (Pan 1);
11 Tille insurance premiums eamed (Part 18, Line 3, Cot )
1.2 Escrow and setlement services (Part 14, Line 2, Col.4).
1.3 Other tite fees and service charges (Part 14, Line 3, Col 4)
2. Aggregate write-ins for other operating ingomme
Total Operating Income [Lines 1 through 2)

DEDRUCT:

b

Aggregate write-ins for other operating deductions
Tetal Cperating Deductions

il S

INVESTMENT INCOME
Net nvestment income eamed (Exhibit of Net lovestment Income, Ling 17)
Net realized capitel gains (losses) less capita) gains tax of 5
Netinvestment gain (foss} (Lires@+10y,

OTHER INCOME

Agaregate write-ins for miscetianeous income or (ioss)

110,
11,

12,
13.
14
15.

Federal and foreign income taxes incureed
Net income {Lines 13 minugs 14}

GAINS AND (LOSSES) IN SURPLUS
Netincome ifram Linet5)
Net unrealized capital gains o7 losses

A7,
118,
1.
20,
21
22.
23
24.
25.
2.

Changeinnetdeferred incometax
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26, Cal 3y

Change In supplemental reserves (Page 3, Ling 4, Cols. 2 minus 1)
Change insurpius notes

Capital Changes:

B Padin

26.2 Transfermed from surplus (Stock Dividene)

283 Transferred to sumplus

Surplus Adjustments:

24 Paidin

27.2 Transferred to capital {Stock Dividendy

27.3 Teansterred from capital

Diidends tostockhalders
Change in treasury stock {Page 3, Lines (29.7) and (23.2}, Cals. 2minus 1)
Aggregate write-ins for gaing and losses inswrplus
Change in surplus as regards policyholders for the vear (Lines 17 through 38) ]
Surplus as reqards policyhoiders, December 31 current year [Linas 16 plug 31) {Page 3, Ling 30)

7.

28,
29,
30,
3.
132,

Losses and loss adjustmeni expenses incurred (Part 24, Line 10, Gy N
Operating expenses ncufred {Part 3, Line 24, Cols. 4end)

Netoperating gein or (loss) {Lines 3minus 7) T T T

O (Exhivit of Caphtal Gains {Losses)] |
Net income after capital gains tax and before af ottier federal income taxes (Lines 8 + 11+ 12)

CAPITAL AND SURPLUS ACCOUNT

. Surplus as regards policyholders, Decerber 31 prior year (Page 3, Line 30, Column 2) o

hange in net unrealized foreign exchange'capit'al'géi'n'(lo'ss'}' o

Change in provision for unauthorized reinsurance (Page 3, Line 15, Cols. 2minus 1y

Cumulative effect of changes in accounting principles. '

1

Current Year

2

Prior Year

. BR9TEse|

8412144

9.697 658

8,412,144

9,368,388

. B50B.758

9,368,388

£,508,758

{170,732

{194,614

N1 T

81738

88331

81,739:

BT - 2 N

1,716}

(12875}
1,718

{60,885}

(14,897}

.eds288

A

108748 e

gosesy)

1.832.328
{14,581)

8221

4
i
!

350,000}

455184

212,897

2500409

2045 225

DETAILS OF WRITE-INS

003
0288. Bummary of remaining wilte-ins for Line 2 from ovedfiow page
0288, Totals (Lines 0201 through 0203 plus 0298) {Line 2 above)

OROT.
080Z.
0503,

0689, Totals (Lines 0801 through 0603 plus 0838) {Ling § abave)

0598. Summary of remaining write-ins for Line & from overfow page.

1288 Summary of remaining write-ins for Line 12 from overflowpage -
1289 Totals {Lines 1201 through 1203 plus 1298) (Ling 12 ahove)

e
3098. Summary of remaining write-ins for Line 30 from overflow page
3098, Totals Lines 3001 through 3003 pius 3098) (Line 30 above)




Annual Statement for the year 2005 of the

 Stewart Title insurance Company of Oregon

13

14
18.

17.

18
18.

L I =

CASH FLOW
Cash from Operations

Premiums collected net of reinsurance.
Net investment income

Miscellaneous income

Total {Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate, Segregate'd'ﬂ{cccumsandProtectedCelfAccoums B T
9386813

Commissions, expenses paid and aggregate write-ins for deductions
Bividends paid to poficyholders o
Federal ang foreign income taxes pa;d [recovered} 5
Totahilings Sthrough )
Met cash from operatmns {Ling 4 mints Lu‘e 10]

Cash from investments
Proceeds from investments soid, matured or repaid:
121 Bonds
122 Stocks
123 Mongage Joans
12.4 Realestate
125 Other invested assets .
126 Netgains of {losses) on cash cash equwa%ents and shon-@fm rnvestments
127 Miscalianeous proceeds )
12.8 Total invastment proceeds (Lmes 121 1012 ?]
Cost of invesiments acguired (lang-term only):
131 Bords
132 S\ocks .o L
133 Morgageioans
134 Reatestate
135 Other invested assets _
138 M|sce>|aneousapplrcanons N
137 Totalmves;mentsacqmred(].mes‘131101351 A
Metingrease (decrease) in contract loans and premiurn notes
Net cash from investrments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Misceltaneous Sources
Cash provided (applied):
181 Suplusnotes, capiialnotes
6.2 Capitaiand paid in surphus, less treasury stock L
163 Borowedfurgs o
164 Net deposits on deposit-type contracts and ather insurance liabiliies L
185 Dividends to stockhelders U
16.6 Other cash provided (apphed) o

Net cash from finanicing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16: oJ _' _ ' '

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-ters intvestments (Line 11, plus Lines 15 and 17) o

Cash, cash equivalents and skort-term investments;
191 Beginning ofyear
182 End of vear (Line 18 ph.ts Line 16.1)

Current Year

Prior Year

- 10.208,614]

8883

. 8259520
L 81915

10,294,251

8,341,435

i

s
8508758

Iy

8,863,384

5,435
8,237,742

430,857

103,683

828,000

528,000

| 625354

100.468

625,354

(100,468

om0l

(258,108

2,546

350,000

(75,5771

141,891

274423

R

1,835,100

segzo

380762

962058
1,362,820

Mote: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001.

doon2

20,0003,




Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Oregpn =~~~

OPERATIONS AND INVESTMENT EXHIBIT

PART 1A - SUMMARY OF TITLE INSURANCE PREMIUMS WRITTEN AND RELATED REVENUES

1 ' Agency Operations : 4 5
2 3
Affifiatad Cument Year
Diract Non-Affiliated Agency Total Prior Year
Cperations Agancy Cperations Opetations {Cals. 1+2+3) Total

1. Diectpremiumswrien b 10asdss b 10723385 9240782
2. Escowandsetlementsenice chaiges | A S XXX 1 XXX

3. Other title fees and sewvice charges (Part 1C,

L XX KXX
4. Totals (Lines 1 +2 +3) 10,723,385 10,723.385! 9,240,752

PART 1B - PREMIUMS EARNED EXHIBIT

1
Current Year PﬂorZYear
1. Title premiums written: ;
T Diect(PertiA Linet) Lo Neasssst o e240752
12 Assumes
t3 Ceded | 437 554457
14 Nettitle premiums wiitten (Lines 1.1 +
123 10078978 8,685,295
<. Statutory premium reserve: _
21 Balance atDecember 31 proryear | 1_,2_85_.?7_5E _______ ?_,{)11,624{
22 Addfionsdutog thecurrentyear | BA3AQ3] 43208
23 Windrawsls durng the currentyesr | 281081 18787
24 Other adjustments to statutory premium
reseves T
25 Balance at December 31 cumentyear 1,868,007 1,285,775
3. Mettifle premiums eamed during year
[Lines 14-224+23) 8,697,654 B.412,144

PART 1C - OTHER TITLE FEES AND SERVICE CHARGES

1 2
Current Year Prior Year

i

Suveys

Aggregate wilte-Ins for service charges

A

Totals

DETAILS OF WRITE-INS

0ot

402,

10458, Summary of remaining write-ins for Ling 4
fromoverlowpage

0498, Total {Lines 0401 through 0403 plus 0438)
{Ling 4 above)




Annual Statement for the year 2005 of the

OPERATIONS AND INVESTMENT EXHIBIT
PART 2A - LOSSES PAID AND INCURRED

1 Agency Cperations i 4 i 5 i
2 3
| Non-Afiiated Affiiated Totat
|
Diract Agency Agency | Current Year Total
Operations Cperations Operations | (Cofs. 14243} Prict Year
1. Losses and allocated loss adjustment expenses paid -
direct business, less sahvage om0 s 25879
2. Losses and allocated loss adjustment expenses paid -
reinsurance assumed, less satvage ! ' NI 0 0
3. Total {Line Tpius Line 2} o sl S IR 1 D 28879
4. Deduct Recovered during year from reinsarence L0 SRS 11 S ) SRS 1.1 25,979
5. Net payments [Line 3 minus Line 4) ol o ol 0 0
i
6. Known claims reserve - current year (Page 3, Line 1, Column 1) o 0 o 0 ¢
7. Known ciaims reserve - prior year (Page 3, Line 1, Column 2} 0 O G 0 b
8. Losses and allacated Loss Adjustment Expenses incumed (Ln 5 +LAg.Ln7) 0 Y Q o 0 @
8. Unallocated loss adjustment experses incurred (Part 3, Line 24, Column 5 o] ol o 0 0
10, Losses and ioss adjustment expenses incurred {Line 8 plus Line §) 01 0 0 i 0




Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Oregon
OPERATIONS AND INVESTMENT EXHIBIT
PART 2B - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

: Agency Cperations
1 i 2 , 3 4 5
MNon-Affiiated | Affliated Total Total
Direct Agency Agency Clirent Year Prior
Operatons Operations Cogrations | (Cols, T +2+3] Year
1. Loss and aliocated LAE reserve for tite and other tasses of which notice has been :
received:
1.1 Direct (Schecle P, Part, Ling 2, 0ol 47) b e | 45309
12 Refnsurance assumed (Schedule P, Part 1, Line 12.Cot 18) N T A ST
2. Deduct reinsurance recoverable from autherized and unauthorized companies
(Schedule P, Part 4, Line 12.Col 1)~~~ S 32,967 32,587 ‘15.31%‘
3. Known claims reserve {Line 1.1 plus Line 1.2 minus bine 2) | T R N R SN DR
4. Incurred But Not Reported:
41Direct {Schedule P, Part 1, Line 12.Cok 20) S . BeDOOC | B08000) 589,000
4.2 Reinsurance assumed (Schedule P Part 1,Line 12,Col. 21) S R AU DU B
4.3 Reinsurance cedec (Schedule P, Part 1, Line 12, Col. 22) o 806,000 808,000 288,000
AdNeticumedbutnotreported
S Unéllocated LAR resenve (Schedule P, Part 1, Line 12,Col 23) 1 XXX 0 xxx | oxxx [ | xxx
6. Less discountfor time valle of money. if allowed (Sch. P, Part 1. Line 12,Col. 33) | XXX | XXX | XXX | RRE
7. Total Schedule P reserves (Lines 3 + 4.4 +5 - 8)(Seh. P, Part 1, Line 12, Cot. 35) D V. & S S /4 CREXC R
B Swtutorypremium resenve atyearend L RXE XXX 16808T) XXX
9. Aggregate of ather reserves required bylaw . XAEX XXX XXX L XXX :
10. Grosssupplemental resenve (2} (Lnes 7-(3+8+8) | XXX p XXX | XXX oXxx
: 11, Unrecognized Schedule P transition cfigation o XXX | KXX XXX AAN
12, _Net recognized supplemental reserve (Lines 10 - 11) XXX, KKK l X AN XXX

(8) Ifthe sum of Lines 3 + & + % is greater than Line 7, place a *0" in this Line.
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Annual Statement for the year 2605 ofthe

 Stewart Title Insurance Company of Oregon

EXHIBIT OF NET INVESTMENT INCOME

1
Coftected
During Year

: 2

Earned

; During Year

1.1
12
I I
21 Preferred stocks (unaffifates)

211 Prefered stocks of affilates
2.2 Common stocks {unaffifated)

221 Common stocks of affiiates
Modgegeloans
Realestate
Contractloans

Bands exempt from .S, tax

Borgs of affliates

Derivalve instruments
Otherinvested assets
Aggregate write-ins for investment income.

Total gross investment income

i R R il

1. U8 Govemmentbonds
Other bors (emafiiated)

Preferfedstocks(unafﬁéélatég"] e

Cash, cash equivalents and shott-tem investments o

Loapss

.. £3.328

24089

o

§9.203

85581

. Investment expenses
12.

13, Inerestexpense

Investment taxes, licenses and fees, excluding federat income taxes

14, Depreciationonrealeéiaie'a'hd'c':t'her'inves{edassets_ o e

15, Aggregate write-ing for deductions from investment income
16, Tofal deductions (Lines 11 through 15)
17, Netinvestment incoma {Line 10 minus Line 15)

. 1280

88,331

DETAILS OF WRITE-INS

._Totals (Lines 0901 through 0903} plus 0998 (Line &, abave)

. S&fﬂmary of rem'ain;"ng write-ing fori.ihégfrom O\Jerﬂ'dw';')'age ) T

L 1388, Totals (Lines 1501 through 1503) plus 1588 (Line 15, above!

1598, Summary of semaining write-ns for Line 15 fom overowpage

1,244 amortization of premicm and less§
... 0 amortization of promium and less §
...0 amortization of premium and less §

0 amortization of premium and less §

{a) includes$ 560 accruatofdiscountless$
{b) Includes$ 0 accrualofdiscourtless$
it} Includes$ . 0 accrual of discountless $ .
{d) IncludesS . 0 forcompany's occupancy of its own buiidings; and excludes 3
e} Incluces$ 0 accrualof discauntless §
{fi Inchides§ 0 accrualofdiscountless$ 0 amortization of premium,
(@) includes$ 0 investmentexpensesandd
to segregated and Separate Accounts,
(y Inchdesd O intereston surplus notesand §

{§  Includes § 0 depreciation onreaiestateand§

U interest on capital notes.

0 depreciation on other invested assats.

EXHIBIT OF CAPITAL GAINS (LOSSES)

188 paid for accrued interest on purchases.
0 paid for acerued dividends on purchases,
. 0 paid for accrued interest on purchases.
0 interest on encumbrances,

.0 paid for acorued interest on purchasas.

.0 investment taxes, licenses and fees, excluding federal income taxes, atributable

1

i

7

Realized
Gain {Loss)
Cn Sales or

Matirity

2

Qther
Realized
Adjustments

3

Increases
{Decreases)
by
Adwstment

Total

1. U8 Goversmentbonds
1.1
1.2
1.3
2.1
AN
22
2.21

Bonds exemptfiomUS.tax
Other bonds {unaffiiated) =
Bonds of afffiates

Preferred stocks {unaffiliates) R
Preferred stocks of afftiates =~

Common stocks [unaffiiated)

Morgagetoans
Realestate
Contactloans . .
Cash, cash equivaients and shomt-term investments )
Derivative instruments
Other invested assets

Aggregate write-ins for capital gains {losses)

Commonstecks of affiates 1 KN

e S

—y

Total capital gains {losses)

DETAILS OF WRITE-INS

0802
0903,
0998,

Summary of remaining write-ins for Line 3 fomoverfowpage |

0999, Totals (Lines 0801 through 0903 plug 0598 (Line 9, above)
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Annual Statement for the year 20050 the  Stewart Title Insurance Company of Oregon

EXHIBIT OF NONADMITTED ASSETS

2398, Surmmary of remaining write-ins for Line 23 om overiow page
2399, Tolals (Lines 2301 through 2303 plus 2308) [Line 23 above)

1 2 ; 3
|
i Changein Total
Current Year Total Prigr Year Total Nonadmitied Assets
Neonadmitted Assets | Nonadmitted Assats {Col. 2-Cal. 1}
1. Bonds{SeheduleD) .
2. Stocks {Schedule DY
21 Preferredstocks
22 Commonstoks
3. Morgage loans on real estate (Schedule 8):
3V Eisthens
3.2 Qtherthanfistbers i
4 Realestate {Scheduie A
4.1 Properies occupied by the gompany
4.2 Properfies held for the production of income
43 Propertiesheldforsale
5. Cash {Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and sho-term
investmenis {Schedule D)
6 Compactloans _
7. Oterinvestedassets (ScheduleBA] b |
B.  Recoivablesforsecures
9. Aggregate write-ins for invested asses
t0. - Subtotals, cash and invested assets (Lines 19y Lo T
T Tleplants (for Tiielnswersenty) o
12 Investmentincome dueandatorued
13, Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection - 161.12 128,379
13.2 Deferred premiums, agents' balances and instaliments booked but deferred and not yetdve | N
133 Accrued retrospective premiums I
14, Reinsurance: :
141 Amounts recoverable fromreinsurers b
142 Fundsheld by or deposited with reinsured companies
14.3 Other amounts receivable under reinsurance contracts.
15, Amounts recelvable relating to uninsured plars L
15,1 Current federal and forsign income tax recoverabie and inerest thereon L T
162 Netdeferedtaxasset 125,361 L O08T2B (20,635)
7. Guarandyfunds receivableorondepost :
18, Electronic data processing equipment and software L
18 Funiture and squipment, inciuding heaith care delivery assets
20, Netadjustment in assets and fiabififies due to fareign exchange rates
2. Receivable from parent, subsidiaries and affifiates
22 Healthcare and other amounts receivable,
23 Aggregate wite-ins for other than invested assels L
24, Total assets excluding Separate Accounts, Segregated Accounis and Protected Cell
Acoounts (Lines W0t023) LTl 2esgss 108744
25 FromSeparate Accounts, Segregated Accounts and Protected Gelt Ascounts {
{26, Tofal (Lines 24 and 25) 1571111 2658551 108,744
T |
DETAILS OF WRITE-INS f
0901' L T S e e e e e e e e e e
0902-. ...........
0803 e T
0998. Summary of remaining write-ins for Line 09 from overdlow page. L
£899. Totals {Lines 0801 through 0833 plus 09%8) (Line 03 above) ]
200
2303,

12



Annual Statement for the year 2005 ofthe ~ Stewart Title insurance Company of Oregon

NOTES TO FINANCIAL STATEMENTS

1.

Accounting Practices

A,

The financial statements of Stewart Title Insurance Company of Oregon are presented on the basis of
accounting practices prescribed or permitted by the Cregon Department of Consumer & Business Services.

The Oregon Department of Consumer & Business Services recognizes statutory accounting practices
prescribed or permitted for determining and reporting the financial condition and results of operations of a
title insurance company, for determining its solvency under the Oregon Insurance Law. The National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual (NAIC
SAP), has been adopted as a component of prescribed or perminted practices by the state of Oregon.

Use of Estimates in the preparation of the Financial Statements

The preparation of financial statements in conformity with Statwtory Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and Habilities.
It also requires disclosure of contingent assets and hiabilities at the date of the financial statements and
the reported amournts of revenue and expenses during the period. Actual results could differ from those
estimates.

Accounting Policies

Revenue recognition and related expenses - Premiums are eamed at the time of the closing of the related
real estate transaction. Premiums on title insurance policies written by agents are recognized primarily
when policies are reported to the Company. The Company also accrues for unreported policies where
reasonable estimates can be made based on historical reporting patterns of agents, current trends and known
mformation about agents. The Company has a reinsurance agreement with its parent company, Stewart
Title Guaranty Company, whereby all transactions from dollar one are reinsured by way of an Assumption
Certificate Endorsement. Reinsurance in excess of $25 Million shall be evidenced by a separate
reinsurance agreement. Statutory Premium Reserves(SPR) are established to protect title insurance contract
holders in the event of insolvency or dissolution of a title insurer. SPR is computed based on Oregon
Revised Statute 733.090. Expenses incurred in connection with issuing the policies are charged to
operations as an expense retained by agents.

The company uses the following accounting policics:

2. Bonds not backed by any other loans are stated at amortized costs using the effective yield interest
method.

Accounting Changes and Corrections of Errors

A, There were no material changes in accounting principles.

Business Combinations and Goodwill -+ Not Applicable

Discontinued Operations - Not Applicable

Investments ~ The company does not invest at this time in any type of assets except U.S. Government bonds,

Joint Ventures, Partnerships and Limited Liability Companics - None

Investment Income

A. Due and acerued income is excluded from surplus on the following basis:

All fnvestment income due and accrued with amounts that are over 90 days past
due and all interest accrued on certificates of deposit,

Derivative Instruments ~ None

13



Annual Statement for the year 20050fthe  Stewart Title Insurance Company of Oregon

NOTES TO FINANCIAL STATEMENTS

9. Income Taxes

A. The netdefered tax asset/{iiability) at December 31 and the change fram the prior year are
comprisad of the following components:

2005 2004 Change
{1} Total gross deferred tax assets 144,352 122,227 27125
{2) Total deferred tax Habities 0 o} 0
{3) Net defered tax asset (liability) 143352 122,227 27,125
{4) Deferred tax assets nonadmitted in accordance with SSAP Na. 10 {125,381) (104,726} {20.835)
{3) Admitted deferred tax asset (lability) 23991 17,501 5490
The change in deferred income taxes reported In surplus before consideration of nonadmitted assets is
camprised of he following components:
2005 2004 Change
{1 Net deferred tax asset {liabifity) 148,352 122,227 27125
{2) Tax-effect of unrealized gains ard losses 0 4] 3}
{3) Net tax effect without unrealized gains and losses 145,352 122,227 27,125
{4} Change in deferred income tax 27,125
B. Unrecognized deferred tax fabilities
{1} There are no temporary differences for which deferred tax iabilities are not recognized,
C. Current income taxes incutred consist of the following major components:
2005 2004
{1} Current year tax expense (benefit) {1,716} 1.716
{exchisive of iterns 2 and 3 below)
{2} Tax credits 0 4]
{3} Prior year adjustments &} &
{4} Current income taxes incutred {1.718) 1,718
Deferred income tax assets and liabifities consist of the following major components:
2005 2004
Deferred tax assets:
(1) SPR 138817 122227
{23 Other 9,735 0
{3} Total deferred tax assets 148,352 122,227
4} Nonadmitted deferred tax assels {125,361) {104,726}
{3} Admitted deferred tax assets 23 591 17,501
(&) Total deferred tax Habiities g 0
{7) Net admitted deferred tax asset (fablity) 23991 17,501

0. The Company's income tax incumred and change in deferrad income tax differs from the amount obtained by applying

the federal statutory rate of 35% to income before income taxes as follows:

2005
{1) Income before taxes {82,401}
{2) Income tax expense (benefit) at 35% statutory rate BT
{3) Increase (decrease) in tax rasulting from:
a. Dhidends recaived deduction 0
b. Nondeductible expenses for meals, penalties, and {obbying 0
¢, Tax-exemp! incame 0
d. Tax adjustment for IMR 0
e. Deferred tax benefit on other nonadrmitted assets 0
f. Tax credits a
q. Cther O
(4} Totat income tax expected )
{5) Currentincome taxes incumed {1,718
{without tax on realzed gaing and losses)
{8) Change in deferred income tax {27 .125)
{without tax on unrealized gains and losses)
{7 Total income tax reported oy

E. Operating loss camyforward

{1) As of Dacember 31, 2005, the Company had $30,814 net operating lass carryforwards

available for fax pumosas.
{2} No further recoupment of prior taxes is available to the company,

t3.1



Annual Statement for the year 2085 of the Stewart Title Insurance Company ofOregon

NOTES TO FINANCIAL STATEMENTS

F. Consolidated federal income tax return

(1.) The Company’s federal income tax return is consolidated with the following entities:
Stewart Information Services Corporation, Ortem Investments, Inc., Stewart Solutions,
LLC., Alliance Title of America, Inc., Stewart Title Guaranty Company and subsidiaries.

(2.} The method of allocation is detailed in the Restated Federal Income Tax Return
Settlement Agreement dated June 1, 2004, Such A greement was filed with the Texas
Insurance Commissioner on May 26, 2004, under Holding Company Section # 33532,

10. Information Concerning Parent, Subsidiaries and Affiliates

1.

A. The Company received a capital contribution from its parent company, Stewart Title Guaranty Company, in
December of 20035 in the amount of $400,000.

B. None
. None

D. Amounts payable to parent company, Stewart Title Guaranty Company at December 31, 2005 and
December 31, 2004 are $131,720 and $374,498, respectively. The terms of the settlement require that these

armounts are settled by the 15 of the following month.

E. None

F.  The Company receives management services from its parent, Stewart Title Guaranty, pursuant to
Management Agreement, dated January 1, 1997, Such Agreement was filed with the Insurance Division of
the Department of Comimerce and Business Services during the year 1997,
The Company has entered into a service agreement with Uttima Corporation for certain computer and
software services as described in the Service Agreement dated August 1, 2005, Such Agreement was filed

with the Oregon Insurance Division on July 28, 2005.

G. All outstanding shares of the company are owned by the Stewart Title Guaranty Company, an insurance
company demiciled in the state of Texas.

H. Not Applicable
I,  Not Applicable
I Not Applicable

Debt - None

- Retirement Plans, Deferred Compensation, Post-employment Benefits and Compensated Absences and

other Post-retirement Benefit Plans - Not Applicable

. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations.

1. The Company has 10,000,000 shares of common stock authorized, 500,000 issued and outstanding. The par
value per share is § 1.

Dividend Restrictions: A domestic insurer shall not pay an extraordinary dividend or make any other
extraordinary distribution to shareholders without prior approval of the director. An extraordinary dividend or
distribution includes any dividend or distribution of cash or other property whose fair market value, together
with that of other dividends or distribution made within the period for 12 consecutive months ending on the date
on which the proposed dividend or other distribution is scheduled to be paid or made, exceeds the greater of (1)
Ten percent of the combined capitat and surplus of the insurer as of the 315t day of December immediately
preceding; or (2) Net income for the 12-month period ending on the 315t day of December immediately
preceding. Dividends may only be paid from earned surplus (excluding unreatized capital gains or reevaluation
of assets} unless the director approves prior to payment.

2-8 Not Applicable

13.2



Annual Statement for the year 20050fthe  Stewart Title Insurance Company of Oregon

NOTES TO FINANCIAL STATEMENTS

9. The portion of unassigned funds (surplus) represented or reduced by each of the following items:

a. Unrealized gains and losses - -0-
b.  Nonadmitted assets values - ${157,111)
c. Separate account business - § 0.
d.  Assetvaluation reserve- §  -0-
e. Provision for reinsurance - §  .0-

10, The Company has no surplus notes or quasi-reorganizations.
14, Contingencies
A, Contingent Commitments - None
B. Assessments - None
€. All other contingencies - None
D. Gain Contingency - None
15. Leases - None
16. Fnancial Instruments with Off-Balance Sheet Risk - None
17, Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - None

18, Gam or Loss to the Reporting Entity from Uninsured Accident & Health Plans and the Uninsured Portion
Partially Insured plans - Not Applicable

19. Direct Preminm Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable
20. September 11th Events-Not Applicable
21, Other Irems
A-D: Not Applicable
22. Subseguent Events: None.
22, Reinsurance
(A) Unsecured Reinsurance Recoverables - None
{B} Reinsurance Recoverable in Dispute - None
{C) Reinsurance Assumed and Ceded - None
(D} Uncollectible Reinsurance - None
(E} Commutation of Ceded Reinsurance - None
{F) Retroactive Reinsurance ~ None
24. Retrospectively Rated Contracts - Not applicable.
25. Change in Incurred Losses and Loss Adjustment Expenses - Not applicable
26. Intercompany Pooling Amangements - None
27. Structared Settlements — None

28. Supplemental Reserve — The Company does not use discounting in the calculation of its supplemental reserves.

13.3



Aonual Statement for the year 2005 of the  Stewart Title insurance Company of Oregon

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as
Gross Reported in the
lavestmant Holdings Annuat Statement

1 ! 2 3 4
investment Categories Amount Percantage Ampunt Percentage

1, Bonds:
P USiteasuysecurties L 22ma288| ssaadl 2o7a2es| 55344
1.2 U.8. govemment agency obligations {excluding monigage-backed securities): ;
1.21 lssued by US. governmentagencies
1.22lssued by U.S. govemment sponsored agencies
1.3 Foreign govemment (including Canada, excluding morigage-backed securities)
14 Securifies issued by states, territories, and possessions
and paoliticat subdivisions in the U S
141 Guates, territories and possessions general obligatons L
1.42 Political subdivisions of states, territories and possessions and poiical
subdwisions generaf obligatioss
143 Revenueand assessmentobligatiors L
1.44 Industrial development and similar obfigations R
15 Morgage-backed securties (includes residential and commeriat MBS):
181 Pass-hrough securities: !
1511 lssuedorguarenteed by GNMA S :
1512 Issued or guaranteed by FNMA and FRLMC
1513 Aloer
1.52 CMOs and REMICs:
1,521 Issued or quaranteed by SNAMA, FNMA, FHLMC or v T N
1.522 Issued by non-U.8. Government issuers and coliatgralized by morgage-
backed securilies issued or guaranteed by agencies shown in Line 1,521
1523 Abotrer
2. Other debt and other fixed income securities {excluging short tem);
2.1 Unaffiiated domestic securities (includes credit ienant loans rated by the SVO) o
22 Unaffliated forelgn securites T
23 HAfiigted securitles
3. Equity interests:
32 Preferred stocks:
321Afﬂ“at€d ce e e e P k
122 Unafibated
3.3 Publicly traded equity securities {excluding preferred stocks):
B30AflRed
3.4 Cther equity securities:
341 Affilated
347 Unaffiiated ! P P
3.5 Qther equity interests including tangitle personal property under lease: ;
351 Affilated ‘
3.52 Unafibiated
4. Morigage loans:
41 Congtruction and iand development
42 Aghedtwsal e
43 Single family residential properies o
44 Multfarity cesidential properties o
5 Real estate investments: _ ' ..
51 Property occupied by company :
5.2 Property heid for production of income
fncluidng¥ 0 ofpropery acquired in satisfaction of debt)
53 Propery held for sale {including § 0 property
acuuired in satistaction of deht)
Receivab%esforsecuritiesI__________________________________________________\_____ ........ PR
Cash. cash squivalents and shortterm imvestments b 8381008 44856| 1835100 44.56]
Other}nVEStedassets .................. G e o e B
Total invested assets 4,108,385 100.000 4,109,385 100,000

[l e B 22

—
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Annual Statement for the year 2005 ofthe  Stewart Title Insurance Company of Oregon

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Is the reporting entity & mernber ¢f an Insurance Holding Company System consisting of two of more affiiated persons, one or more of which
i5 an insurer? Yes(X] HNo[ ]

1.2 lfyes, did the reporting entity register and fife with its domicliiary State Insurance Commissiongr, Ditector or Superintendent or with
sush regulatory official of the state of domicile of the principal insurer in the Holding Company Systam, 2 registration statement
provicing disclosure substantfally similar fo the standards adonted by the National Association of ingurance Commissioners (NAIC) in its
Madsf Insurance Holding Company System Requtstory Act and model regulations peraining thereta, or is the reporting entity subject to
standards and discloslre reguirements substantially simitar to those required by such Act and regulations? Yes[X] NNol ] NA[ ]

1.3 State Regulating? QREGON

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or daed of setlement
of the reporing entity? Yes] 1 MolX]

22 Ityes, date of change:

I not previously filed, furnish herewith a certified copy of the instriment a3 amended.

3.1 State as of what date the latest financial examination of the reparting entity was made or is being maga, 1213112004

32 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examinad balance sheet and not the date the report was sompleted of released. 123112004

3.3 Stete as of what date the latest financial examination report became available to other states or the public from sither the state of
domicile or the reporting entity. This is the release date or completion date of the examination repsnt and not the date of the examination
{balance sheet date). IZTI2006

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization ¢r any
combination thereef under common control (ottver than salaried employees of the reporting entity} receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ | No[X]
412 renewals? Yes[ | No[X]

4.2 During the period covered by this statement, did any salesiservice organization owned in whole or in part by the reparting entity or an
ofiliate, recaive credit or commissions for or contrel a substantial part fmore than 20 percent of any major fine of business measured on

direct gremiums) of:
421 sales of new business? Yes{ ] No[X]
422 rengwsls? fes{ ] No[X]
3.1 Has the reporting emtity een a party to a merger or consolidation during the period covered by this statement? Yes[ ] NoiX)

5.2 Ifyes, provide the name of the entity, NAI company code, and state of domiciie {use two letier state abbraviation) for any entity that has
ceased to exist as a result of the merger or conscfidation,

1 2 3
Name of Enfity NAIG Company Code State of Domicile

8.t Has the reporting entity had any Cenificates of Authority, licenses or registrations {incluging carporate regisiration, if applicable)
suspended or revoked by any govermnmental entity during the reporing pericd? (You need not report an attion sither formal or infermal,
if a confidentiality clause is part of the agreement.) Yes| ] No[X]

8.2 ityes give ful informaton

7.1 Does any foreign (non-United States) person or entity diractly or indirectty conteoi 10% or more of the reporting entity? Yes[ 1 Nol[x]
7.2 fyes,
7.21 State the percentage of foreign control &%

7.22 State the nationality(s} of the foreign personis) or anfity(s); or if the entity is @ mutual or Teciprocal, the natigrality of its
manager of attorney-in-fact and identify the type of entity(s) {e.g., individual, corporation, government, manager or attorney-in-fast),

] 1 2
i Nationality Type of Entity
H E
8.1 lstne company a subsidiary of 3 bank heiding company reguiated by the Federal Resarve Board? Yes| ] NolX]

8.2 Ifresponseto B.1is yes, please identify the name of the bank helding company.

&3 s the company afftiated with one or more banks, thrifts or securities fimns? Yes{ | Na[X]

15



8.4 if response to 8.3 is yes, please provide the names and locations folty and state of the main affice) of any affiliates regudsted ty a federal

0.

11

.2

121

12.2
123
124

13,

15,

16.1

162

171

152

Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Oregon

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroter of the Cugrency (QCC), the Office of
ThHt Supervision (OT3), the Federal Deposit insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the

affiliate’s primary federa! regulator,

1 2 3 4 Ps

Affiiate Name Location {City, State} FRE jalele) 078

FOIC

SEC

Whatis the name and address of the independant ceriified public acoountant or accounting firm retained to conduct the annual audit?
keMGLLe oo TR
700 Louisiana Street, Housion, TX 77002

Whatis the name, address and affitation (officeriemplayes of the reporting entity o actuary/consultant associated with 2n actuanial

consulting firm} of the individual providing the statement of actuarial cpinicnicertfication? Paul J Struzziers, FCAS of Mifliman USA.

1325 Franklin Ave, Garden Ciy, NY 11530
No Affliation |

Does the reporting entity own any securities of a real estate holding company or otherwise hald real estate indirectly?

11.11 Name of real estate holding company

11.12 Number of parcals involved

1112 Totel book'adiusted carrying value
Wyes provide explanation e

Have there been any changes mate to any of the thust indentures during the vear?
fanswer to (12.3)is yes, has the domicitary or entry state approved the changas?

BOARD OF DIRECTORS

Is the purchase or safe of all investments of the reporting entity passed upon either by the board of dirsctors or a subcrdinate
committes thergof?

Does the reporting entity keep @ complete permanent record of the proceedings of its board of girestors and all subardinate
committees thereof?

Has the reponting enfity an established procedure for disciosure to its board of directors or trustees of any material interest or
sffiliation on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is fkely 1o confict with the
offisial duties of such person?

FINANCIAL

Total amount ioaned during the year (inclusive of Separate Accounts, exclusive of poiicy lans):

16,11 To directors or other officers
18.12 To stockhoiders not officers
18,13 Trustees, supreme or grand {Fratemal only)

Tolal amotnt of loans outstanding at the end of year {inslusive of Separate Accounts, exclusive of poiicy loans):
18.21 To directors or ather officers

16.22 To stocknolders not officers
16.23 Trustees, supreme or grand (Fratemal orly)

Were any assefs reported in this statement subject to 2 contraciual obligation t transfer 1o anotter party without the liability for such
chiigation baing reported in the statement?

i yes, state the amount thereof at December 31 of the current year:

17.21 Rented from others
17.22 Borrgwed from others
17.23 Leased fram cthers
17.24 Other

Does this statement inciude payments for assessments a5 described in the Annual Statement Instrugtions other than guaranty fund or quaranty

association assessments?

If answer is yes:
18.21 Amount paid as fosses or risk adjustment

15.1

Yes |

1 Ne[X]

e 3

Yes |
Yes|
Yes |

Yes[X]

Yes[X]

| NelX]
1 NofX]
1 Nol] ] NA[X]

Yes[X] Nol |

(63 JOFF Y

ol

Y foFF A

il o g )

Yes [

] No[X]

o F o 5D LFY

o TN T T

Yesi 1 No[X]

&




Antual Statement for the year 2105 of e Stewart Title Insurance Company of Oregon

GENERAL INTERROGATORIES
PART 1- COMMON INTERROGATORIES

18.22 Amount paid s expenses
16.23 Other amounts paid

L3 EF3
e ey

18.1 Does the reporting entity report any amolints due from parent, subsiciaries or affiliates on Page 2 of this statement? Yes[X] Nel |
19.2 1fyes, indicate any amauats receivabie from parent included i the Page 2 amount; § 15,330

INVESTMENT

201 Were all the stocks, bonds and other securities owned December 31 of current yaar, over which the reporting entity has exciusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedute E - Part 3 - Special Deposits? Yes[ 1| No[X]

202 If no, give full and complete information, relating thereto Held by US Bank for safekeeping

211 Were any of the stocks, bonds or other assels of the reporting entity cwned at Decernber 31 of the current year not exslusively under the
control of the reporting entity, except as shown on Schedule £ - Part 3 - Speciat Deposits, or has the reporting entity sold or transferred
any assets subject fo & put option contract that is currently in force? (Exclude securities subject to Interrogatory 17.1). Yes| ] NoiX]

21.2 ifyes, state the amount thergof at Decemper 31 of the current year,
21.21 Lozned fo others

21.22 Subject to repurchase agraements
2123 Subject to reverse repurchase agreements

21.24 Subjectto doitar repurchase agreements

21,25 Subjectto reverse dollar repurchase agreements
2128 Pledged as coflateral

2127 Placed under option agreements

21.28 Lefter stock of securities restricted a3 10 sale
21.2% Other

L s B T B T R BT L L s A A
O PO O e (e | e fea j o

21.3 For category (21.28) provide the following:

1 2 K]
Nature of Restriction Description Arnount

O T

221 Does the reporting entity have any hedging transactions reporiad on Schedule DB Yes| ] MNe[X]

222 il yes, has a comprahensive description of the hecging program been made available to the domicitiary state? Yes[ ] Mol ]| MNA[X]
[f no, attach a description with this statement,

23.1 Werg any preferred stocks or bonds owned as of December 31 of the cument year mandatority convertible into equity, or, at the cation of the
issuer, convertible into equiy? Yes{ | Ne[X)

232 ftyes, state the amount theraof at December 31 of the current year. $ g

24, Excluding items in Schedule E, real estate, merigage foans #nd investments held physically in the reporting antity's offices, vaults or
safely deposit boxes, were all stocks, bonds and other securites, gwned throughout e current year held pursuant to & custodiai agreement
with 2 qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping agreaments of the NAIC
Financial Condition Examiners Handsook? Yes{X] Noi |

24,01 For agreements that comply with the requiraments of the NAYS Financial Condition Examiners Handbook, complete the following:

1 i 2
Mame of Custodian(s) Custodian's Address
LIS Natipnal Bank Association P, Box A-18745 WMinneapalis, MN 55480

24.02 For ali agreements that do nat comply with the requirements of the NAIC Financial Condition Examiners Handbeok, provide the
name, location and a compiete explanation:

r 1 2 ‘ 3
Nameis) Location(s) Complete Explanations!

2403 Have there been any changes, including name changes, in the custodian(s} identified in 24.04 during the current year? Yes[ ] NolX]
24.04 fyes, give full and complete infarmation relating thereto:

1 ' 2 3 4 |
Date of
Cid Custodian New Custodian Change Rezson

t5.2



Annuat Statement for the year 2005 ofthe

2405 |dentiy at investment advisors, brokers/deaiers or individuals acting on behalf of brokersidealers that have access 10 the

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

_ Stewart Title Insurance Company of Oregon

1 i 3
Central Registration
Depository Number(s) Mame Address
Stewart Morris, Jr. 1980 Post Oak Bivd, Houston TX 77058
Craig Chisgim 2020 8., 4th Avenue, Porttand OR 87201
Bob Cakiand 18000 Imemationa Blve, SeaTac WA 93188 ;

25,1 Does the reporting entity nave any diversified mutuat funds reported in Schedule D, Part 2 (diversified according & the Securities and Yes |
Exchange Commission (SEC) in the investmert Company Act of 1840 [Section 5 (b) (1317
25.2 Ifyes, complete the following schedule:
1 i 3
Book/Adiustad
CUSIP# Name of Mutual Fung Carrving Value
3
]
0
0
25,2859 Total g
25.3 Foreach mufual fund listed in the fable above, complets the following schedule:
1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book'adjusted Carrying Value Date of
{from above table) of the Mutual Fund Affributable to the Holding Vatuation

)
9
g

]

No[X]

26. Provide the folfowing information for all short-term and long-term bonds and alt preferred stocks. Do not substitute amonized value of statement value for fair value,

"

1 2 3
\ Excess of Statement
over Fair Value
Statement (Admitted) {-}, or Fair Value
Value Fair Valye over Statement (+}
261 Bonds 2,274 285 2206513 67,772
28.2 Preferrad stocks o gl i
26.3 Totals 2.274,285 2,206 513! 87772
284 Describe the sources o methods wiized in determining the fair values; The Fair Values are obtained from 1.5, National Bank Association
271 Have all the filing requirements of the Purposes and Pracedures manual of the NAIC Securiiites Valuatian Office beer followad? Yes[X] MNel[ ]
272 inodistexcepions:
OTHER
281 Amcunt of payments to trade associations, service organizations and statistical or rating bureaus, if any? 5 5528
282 Listthe name of the organization and the amount paid if any such payment represented 25% or mare of the total payments o trade
assaciations, service organizations and statisticat or rating bureaus during the period covered by this statament,
1 2
Name Amount Paid
DOreqgon Title Insurance Rating Oraanization 3 3,200
Gregen Lang Title Association 3 2325
! § g
281 Amount of payments for iegal expenses, if amy? kY 328

28.2 Listthe name of the fim and the amount paid If any such payment represented 23% or more of the tatal payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Steol Rives LLP 3 883
§ i}
i 5 i

18,



Annual Statement for the year 2005 of the  Stewart Titfe Insurance Company of Oregon

GENERAL INTERROGATORIES
PART 1. COMMON INTERROGATORIES

301 Amaunt of payments for expenditures in connection with matters before legisiative bodies, officers ar depactments of govemment, it any?

30.2 Listthe name of the firm and the amount paic if any such payment rapresented 25% o more of the total payment expenditures in connection
with matters before legisiative bodies, officers or deparments of govemment during the period covered by this statement,

1 2
Name Amgunt Paid

HLAY Y 1D 1R

L [ [ O

15. 4




32

31
5.2

7.1

7.2

8.1

32

Annua} Statement for the year 2005 of the o

GENERAL INTERROGATORIES

PART 2-TITLE INTERROGATORIES

2id any persons while an officer, director, trustee, or employee receive directly or ingirectly, during the period covered by this statement,
any compensation in addition to his'her regular compensation on account of the reinsurance fransactions of the repocting entity?

Largest net aggregate amourt inswed in any one risk.

Has this reporting entity reinsured any risk with any cther entity and agreed to release such entity from ligbility, in whole or in part, frem
any loss that may ocour on the risk or portion thereof, reinsureg?

yes, give dlinformation

if the reporting entity has assumed rigk from anather entty, there should be charged on acseunt of such reinsurances a resenve equal to that
whicht the criginat entity would have been required 10 charge had it retained the risks. Has this been dong?

Has this reporting entity quaranteed policies issued by any other entity and now in force?

1f yes, give full information

Uncompleted building construstion loans: 61

8.2
8.3

Amouat already loanad
Balance to be advanced
Tatal amount o e loaned

Does the reparting entity issue bonds secured by certificates of participation in Building corstruction loans prior to the complation of the

buildings?

If yes, give total amount of such onds or certificates of paricipation issued and qutstanding.

What is the aggregate amount of mortgage lnans owned by the reporting entity which consist of so-ordinate interest in first liens?

Reporting entity assets listed on Page 2 include the following segregated assets of the Statutory Premium Reserva of other similar statutory

raserves:
gt
912
8.13
4
915
818

Bonds

Short-term invesiments
Mortgages

Cash

Other admissible invested assets
Total

List below segregate funds held for ofhers by the reporting entity, set apact in special accounts and excluded from entity assets and
liabitties. {These funds are also included in Schedule E - Part 1D Summary and the “From Separate Accounts, Segregated Accounts and
Protected Gelf Accounts® line on Page 2 except for escrow funds held oy Title insurers).

8.21

822
523

Custodial funds not included in this statement were held pursuant
to the govemning agreements of custody in the amount of:

These furds consist of:

I cash or: deposit

Other farms of security

186

YEST ] NO[X]

) 0
YES{ ] NO{X]

YES[ 1 HG[X]

YES] ] NOIX]

] 0
$ 0
$ i
YES] ] NOIX]

] {0
3 0
3 1.674.024
$ 0
§ 0
§ 0
§ 0
$ 1,574,024
¥ 0
$ G
§ g




Annuat Statement for the year 2005 of the

_ Stewart Title Insurance Company of Oregon

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.2. 17 6.

2005

2004

2003

2002

2004

Eadi e o

o ~f g oo

s

1.
12,

12,
14
13
18.
17.

18.

1%

¥

20.
21
2.
23
24,

2.
6.
2.
8.
28,
30,
31
32
33.

3.
3.
37.
38

38,
40.
41,
4z,

Source of Direct Title Premiums Written (Part 14)

Direct operations (Part 1A, Line 1. Col 1)
Non-affiliated agency aperations (Part 1A, Line 1, Col. 2)

Affiizled agency operations (Par 14, Line 1, ol 3) -

Operating income Summary  (Page 4 & Part 1)

Premiums samed {Pant 18, Line 3)

Escrow and settlement servics charges (Part 14, Line 2) -

Tide examinations {Fart 1C, Ling 1)

Searchesandabstracts(ParHC,Line?'}':

Surveys (Past 1€, Line 3)

Aggrenate write-ins for sewice'cr'za'rgés {'Pért' 10 . Léﬁe '4')

Aggregate write-ing for other operating income (Page 4, Line 2']: -

Tatal operating income {Page 4, Ling 3)

Statement of Income  (Page 4)

Metcperating gain or floss) {Line &)
Net investment gain or (loss) (Ling 11)

Total otherincome (Line 12)

Federat and foreign income taxes incurred [‘;in‘e I'd}:_:

Metingome {Line 15!

Balance Sheet [Pages 2and 3)

Titie insurance premiums and fees receivable (Page 2, Line 13, Cet. 3) )
Total admitted assets excluding segregated accounts (Page 2, Line 24, Col, 3)
Known claims reserve (Page 3, Line 1)
Statutory premium reserve (Page 3, Line 2) N
Totalfiavilties (Page 3, Line2ty

Capitatpaidup (Page 3, Lines 23+24)
Surmlus as regards policyholders {Fage 3, Line 30

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
{Page 2, Col. &

{item divided by Page 2, Ling 10, Cat. 3) x 100.0

Bonds (Line 1)
Stocks {Lines 214 2.2

Real estate {Lines 4.1, 4.2 8 4.3}

Cash, cash eguivatents and short—eermfn#esirﬁehas”{L'ine'sj

Contract loang (Line )

Cther invested assets (Line 7).

Receivable for securities (Line8)
Aggregate write-ins for invested assets (Line®)
Sublotals cagh, cash equivalents and invested assets iLine 10)

investments in Parent, Subsidiaries and Affiliates

Affiliated bonds [Sch. D Summary, Line 25, Col, 1)

Affliated prefemed stocks (Seh. D, Summary, Line 3. Col. 1} -

Affiligted common stocks {Sch. D, Summary, Line 83, Col. 2}
Affiliated short-term investments {sustotals included in

Schedue DA, Part 2, Cot. §, Ling 11)

Affiiated morigage loans on real estate
Aotrerafffaed
Total of above Lines 351040

Percentage of investments in parent, subsidiades and affilstes to =~ h

sufplus as regards paficyholders {Line 41 above tivided by Page 3,
Ling 30, Cel. 1 % 100.0)

s

sae07s2|

11,064,781

7387490

4478865

Maraases

. &.897,656

P

Bat2144)

sa40T82]

1084781,

(10035229

73287480

R I

(4478985

4.078,769

8637658

o
e

(17181

. 194814)

81739

CM0835.228)

(115971)
738%8]

5,659,511

L (2s108)

LoThess

L 4b78.789

81,089

(1.437]

0BT

4301802

1,668,007

18013

w0000
2500408

o Aasen

500,000

2045225

615

o®s

o 10s0m]
L arosdsel

285775
18602740

78545

i
i
|
4

.. 300,500

S

BN CLC .

| 3:4050]

erea
s

185238

i

L a8gen
L pdsges

500,000

SECTACS

Voo .

25022161

T

1578273

(S5 R

. 188,371)

63,259
. 1835081

42692
518,591

. 500,000
1318350

BLSEY R

17



Annual Statement for the year 2005 ofthe  Stewart Title Insurance Company of Oregon

FIVE-YEAR HISTORICAL DATA
{Continued)

2005

2004

(%)

2003

2002

2001

43,
44,
43,
48,

47,
43,
43,
0.

51,
52,
53,
54,

55.
6.
57.
58
58,

56
g1,

Capital and Surplus Accounts  (Page 4)

Netunrealized capital gains or (losses) (Linegtd)

Change In nonadmitted assets (Line 21)
Dividends to stockholders (Line 28)

Change in surpius as regards pol'rcyho}déré'f'drihé}ééri&hééﬂ_":

Losses Paid and incurred  ({Part 28)

NetpaymensLine5,Cot)
Losses and aflocated LAE incurred (Line 8, Col 4)
Unallocated LAE incurred (Line 8, Col 4y
Losses and loss adiustment expenses incurred (Line 10, Col, 4) N
Operating Expenses to Total Operating Income  {Part 3)(%)
{Line item divided by Page 4, Line 3 x 100.0

Farsonngl casts (Part 3, Line 1.5, Col. 4)

Amount paid to of retained by title agerts (Pa'rt' 3'. Line 2'. Col. 4

BT

Ali other operating expenses {Part 3, Lines 24 minus 1.5 minus 2, Col. 4) L

Tolat (Lines511053)
Operating Percentages {Page 4)
iLing item divided by Page 4, Line 3 x 100.0

Losses and loss adjustment expenses incuired (Line d) _
Uperating sxpenses incurrad {Line 5)

Aggregate write-ins for other operating deduct;ons(Lmeé] .

Total operating deductions {line 7y
Net operating gain or loss) (Line 8)

Other Percentages

(tine iiem aivided by Part 1B, Ling 1,4)

Losses and loss expenses incurred to net premiums witten (Page 4, Line 4)
Operating expenses incurred to net pramiums written {Page 4, Ling 5

1.1

T

Fl
1.

Bt

L mshoss|

1.0

1.4

@e)

ma

k.

IEER

|

1.5

'
H

 (69.588)

(6802

27
LR

[l R-]
YN

2.1

s

B0 R

012

Rz

101.9

L

1037

1037

1037

el

D41 I

s

30

1004

18
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NONE Schedule A, B, and BA Verification
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L

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

Description

1

Book/Adjusted
Carrying Vaiue

2

Fair Valye

Actuat Cost |

Par Value
of Bonds

BONDS

Governments
iincluding a# obligations guaranteed
by governments)

2. Canada |

1. United States -

3. Qther Countries

. 2274285

2208813

L2.278.212

L 2,2T2000

4. Totals

2,274,285

2206513

2,478,212

2,272,000

States, Territories and Possessions
{Direct and guaranteed)

8. Canada

5 United States

7. Other Countries

i 8. Totais

Puolitical Subdivisions of States, Tersitories
and Possesstons (Direct and guaranteed)

% United States
10, Canada

11. Otner Countries

12. Totals

Special ravenue and speciat assessment
abligations and afl non-guaranteed
obligations of agencies and authorities of
govemments and their political subdivisions

14. Carada

15, Cther Countries

13 United States

16, Totals

Public Utiities {uraffiliated)

8. Canade

117 United States

15, Otner Countries

20, Totais

Industrial and Miscelaneous and
Credit Tenant Loans {unaffiliated)

22. Canada

2% United States .

23. Other Courtries

24 Totals

Parent, Subsidiaries and Affliates

25, Totals

25. Total Bonds

2,274,285

2,206,513

2,2?6.212\

2,272,000

PREFERRED STOCKS
Public Utilities {unaffliated}

28. Canata

29, Other Countries

27 UnitedStates b

30. Totals

Banks, Trust and Insurance Companies (unaffiiated)

31, United States
32. Canada

33. Other Countries |

134, Totals

tndustrial and hMisceflaneous {unaffiliated)

36 Canada

37, Othes Countries

35 United States

38. Totals

Parent, Subsidiaries and Affliates

39, Totals

40. Totaf Preferred Stocks

COMMON STOCKS
Publlic Utiities {unaffiiated)

42 Canada

41. United States

43 Otner Countrles

44, Totais

Banks, Trust and insurance Companies (unaffiliated)

46, Canada
47. Cther Countrias

45 United States

48, Totals

Industrial and Miscallanecus {unafiliated)

50. Canada

49 United States

51.0therCountﬁeé I

5Z. Tofals

Parent, Subsidiaries and Affiliates

53. Totals

54. Total Common Stocks

55. Total Stocks

R

56, Total Bonds and Stocks

2,274,285 ;

2,206.513]

2,276,212

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks
7. Amortization of premium

Bock/adjusted camying valus of bonds and
slocks, prior year

Cost of bonds and stocks acqured, Column 7, Pan3

Accrual of discount

2,174 501

100,488
560

increase {decroase) byédjﬂét'nﬁé'ritim S

41 Columns 12- 44 Part1
42 Column15-17,Pan2 Ssctiont
43 Column 15, Part2 Section2
44 Column1{-13 Pand

Total gain (loss), Column 13, Partd

Deduct consideration for bonds and stocks
disposed of Column 7, Part4

29

8. Foreign Exchangs Adistment

10.
.
12,
13

81 Columni5 Paty
82 Column 18, Pat 2 Section?
8.3 Column 18, Part2, Section?2
4 Column 1S Perd
8. Book/adjustad carrying value at end of current pariod
Total valuation atiowancs

Subtotet (Lines §plus )

Tolal nonadmitied amounts

Statement value of bonds and sfocks, current period

1,244

C e mmm— S T T

2,274 285
2274 285

2,274 285
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Annual Statement for the Year 20053 ofthe

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

Schedule DA -

Schedule DB ~

Schedule DB -

Schedule DB -

Schedule DB -

Stewart Title Insurance Company of Oregon

Part 2

Part A and B Verification
Part C, D and E Verification
Part F - Section 1

Part F - Section 2

Schedule E - Part 1A

Schedule E - Part 1B

Schedule E - Part 1C

2734



Annuai Statement for the year 2005 of the _ Stewart Title Insurance Company of Oregon

SCHEDULE E - PART 1D - SUMMARY

Segregated Funds Held for Others

1
1 2 3
Non-Interest inferest Total
Type Earning Barning {Cols. 1 +2)
b Opendeposiores _ ¢ N v
2. Suspendeddepositoies 4 0 0 8
3. Tofal segregated cash funds held for others {General Intermegatories-Fadt 2, Ling 922y ' 0 R ¢
4. Other forms of security held for others (General Interogatories-Part 2, Line 8.23) L 0 g J
§. _Total all seqregated funds held fur others (General Inferrogatories-Part 2, Line 9.21) 0 g 0
Company Funds on Hand and on Deposit
General Funds
8 Opemdeposioties 1834500
7. Suspendeddepositores g
8. Tctal general funds 1,834 900
Reinsurance Reserve Funds
8. Opendepostotes 0
0. Suspended depesitories 0
1. Total reinsurance resenve funds 0
Totai Company Funds
12 Opendepostories 1834900 |
13 Suspendeddeposiories 0
4. Tolal company funds on deposit (Lines8&11) 1834900
5. Companyfundsontand 200
18 Total company funds on hand and on deposit 1,835.100
SCHEDULE E - PART 1E - SUMMARY OF INTEREST EARNED
1 2 3
Average Average
interest Monthly Salance Manthly Balance
Earned of of
by Mon-Earning Earming :
tnterest Eamed On Company i Deposits Ceposits
Segregated Funds Held for Others
7. Opendeposiories L T N F N
18. Suspendeddepositeres oo 0 0
19, Tofal segregated funds held for others 0 0 a
Company Funds on Deposit
20 Opendepositories 0L et 283838 113333
2% Suspended depositottes o \ 0 ]
22, _Total company funds on deposit : 24 055 233538 1,133,333
' Total All Funds on Deposit
23. Opendepositoes 24088 233528 RNAENRES
24. Suspended depositoes 4 ) 0
| 25 Total ai funds on deposit 24,055 233,538 1,133.333
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Annual Statement for the year 20050fthe  Stewart Title Insurance Company of Oregon

SCHEDULE E - PART 1F - FUNDS ON DEPOSIT - INTERROGATORIES

Does the reporting entity require, at least annually, lefters of representation from its direciors and officers soncerning cenflicts of interest in relation to:

The supely of goods or paid provision of personal servicas to a reparting entity depository listad in Schedule E-Part 1, erits parent,
subsidiaries, or any of its affiiates?

Real estate agreements, including, but not fimited to lease, rental, morgage, or purchase agraements with the reporting
entity depository fisted in Schedule E-Part 1, or its parent, subsidiaries, or any of its affiliates?

Is the reparting entity aware of any real estate agreements, inciuding, but not limited 0 lease, rental, mortgage, of puichase
agreements, existing between the reporting entity, its Parent, Subsidiaries, or any of its Affiiates, and any depository fisted in
Schedule E-Part 1, or its parent, subsidiaries or any of its affiliates?

if yes, give details balow,

Daes the reperting entity maintain sufficient records of funds held as escrow or security deposits and reported in
Exhibit Capitat Gains {Losses) and Schedule E - Part 14 that will enabie it to identily the furds on an individual basis?

36

YES[XINO (

YES[XNO |

YES{ INO[X]

YES[XINO]

]

]

}



NONE Schedule F - Part 1

Ir
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Annual Statement for the Year 2005 of the  Stewart Title Insurance Company of Oregon

NONE Schedule F - Part 3

3
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Annuai Statement for the year 2005 of the  Stewart Title Insurance Company of Oregon

SCHEDULE H - PART 4

Showing Total Title Assets Held Directly or by Subsidiaries

1 P
Titie Plant Title Plant
Vaiue Walue Prior
Type of Tdle Plant Qwnership Current Year Year

i 3. Tota(Line 1 phus Line 2

. Directinvestmentin tte plantasses

2. Tite piant assets held by subsidiaries (proporfionate to ownersaip)

e

27098

27,097

27088

43




Annuai Statement for the year 2005 of the

SCHEDULE P - PART 1 - SUMMARY
(000 Omitted)

Yearsin
Which
Policies
Were
Written

1

Amgtnt
of
Insurance
Writteny
in Mittions

Premiurns Writterr and Other Income

Loss and Altocated Loss Adjustment Expenses Payments

i Premium

Direct

3 4 5

Assurmed Other Cedad
Premium fneome Premium

Net

7 & g M H

Direct Agsumed Ceded Direct Assumed

Loss Payments i Allocated LAE Payments

12

Ceded

1399

2001

L e R o ]

10, 2004
11, 2005

2000,

Prigr 1
e
1997
1928

00
2003 1

L KRK

g
0

Lom BN uns B am }

A
0

. BAssy 81
AR O (1) S
CA050 0 18
L 4 I
Loy 20|
Loeeer o oMm
10,08C 17

0
1 R
0
o

{12, Totals

ED e D O O I D T O
.
r
L=

45334 158!

Lo L B v B - 35 e Y s e e B e N e O e Y )
—=
n
el
n

=4
L)
=
Iy
olocoocooo o oo

13

Salvage ang
Subrogation
Received

14

Unailocated
Loss
Expense
Payments

15 %

Total Met

Loss and Attocated Loss
Adiustment Expenses Linpaid

Loss and Krown Claim Reserves IBMR Reserves

Sxpense Paig | Number of
(Cots. | Claims 17
T4B+10+11 Reported
-8-12+14) {Direct) Direct

Assumed Ceded Direct Assumed Ceded

18 19 ; 20 21 ! 22

| Linallocated

23

Loss
Expense
Unpaid

 Prior
1358
1997

2001

2003

TS Oy U g G ha 2

112005

el

Jsss

ol
SR

2004

[~ e e R

Tk

o
[
e R e = R = = =
o =
o

12, Total

clooomoocooooa

olooasocoo

Dloooo oo o oo.oo
LGl e s imemoooo

4

CHED O D a3 03 0D O i £
S o
£ [ ED a0 e 0D D O O
B
[ ]

[
a
o
L]
(23]
e g e }
o
]
fea]

ho- gt o e i i o e e e I e

24
Total Met
lLoss and

LAE
Unpaig
{Cols,

17+18+20
+21-19
-22+23)

2

Losses and Alocated Loss Expenses in

curred

Lossand LAERatio | 32 33 34

Number
of
Claims
Cut-
standing
(Cirect)

28 a7 28

Sirect
{Cals. Assumed Caded
7+tl+ {Cols. 8 {Cols. &
17 +11+18 +12+18
+20) +21) +22)

29

Net

30 i k)
NetLoss &
LAE Inter-

Per comgpany
Direct Basis $1000 Of | Discount | Pooling
(fCols. 14+ | NetBasis | Coverage ! ForTime | Parfio-

2326/ f[{{Cols. 14423 H[Cols. 28+14 | Valye of ipation
| {Cols. 2+4)) & +23YColB) | +234Cal. 1) | Money Percentage

35

et
Reserves
After
Discount
(Cols.
24-33}

1998
1997
1998

1663
2000

200t

2603

2008

Prior

0020

Cwos

jlm= ot wn o

R A FE R
2304
24

Caes
1]
302

Lon B o B an |

L 0Ogh 0000 XXX
00001 0000|0000
Lo 00001 0000) o 0.000F
L beeoy 0000 - 0000f
L0017e 00008 0000
L0086 00000 000G
L0200 0000 000|
L00wT o B00e| o epeg|
CoBmS 00| Q000|
R021) 0000 0.000

0.028 0.000 0,000

N U

N IR
RESe® oo e

__Total

L) (ac il o R e B o B B B s B e B v B

L2l Lu B N PR . ISR N o B o . T s Y

Ly B B B e B B Y B e o
AnD
n .
Lo}

1,248

[l Lo B - Bt B e T e T e B B s B Y e o 1

Slooooo oo oo oo
o
=

AXX 1 XEX L OAXY

L g e B o o [ e B s o R Y e O e ]

44



Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Oregen =~~~

SCHEDULE P - PART 1A - POLICIES WRITTEN DIRECTLY
($000 Omitted)
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Annuat Statement for the year 2005 of the  Stewart Title Insurance Company of Qregen

SCHEDULE P - PART 1B - POLICIES WRITTEN THROUGH AGENTS
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Annuat Statement for the year 2005 ofthe . Stewart Title Insurance Company of Oregon .~~~

SCHEDULE P-PART 2

POLICY YEAR INCURRED LOSS AND ALAE

Yearsin
Which
Policies
Were Written

Incurred L.osses and Allocated Expenses at Year End {3000 omitted)
Including ¥nown Claims and IBNR on Unreported Claims
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SCHEDULE P-PART 2A

POLICY YEAR PAID LOSS AND ALAE

Cumulative Paid Losses and Aliocated Expenses at Year End
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Anruai Statement for the year 2005 of the  Stewart Title insurance Company of Oregon

SCHEDULE P-PART 2B
POLICY YEAR LOSS AND ALAE CASE BASIS RESERVES
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SCHEDULE P-PART 2C
POLICY YEAR BULK RESERVES ON KNOWN CLAIMS

Years in Which
Policies
Were Written

Bulk Reserves on Known Claims at Year End {3000 omitted)
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Annuai Statement for the year 2005 of the

SCHEDULE P-PART 2D
POLICY YEAR IBNR RESERVES

Years in Which
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Were Written
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Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Oregon

SCHEDULE P-PART 3

INCURRED LOSS AND ALAE BY YEAR OF FIRST REPORT

Years in
Which Claims
Were First
Reported

Losses and Allocated Expenses at Year End ($000 omitted)
incurred Loss and ALAE on Known Claims and Bulk Reserves on Known Claims
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PAID LOSS AND ALAE BY YEAR OF FIRST REPORT

SCHEDULE P-PART 3A

Cumulative Paid Losses and Allocated Expenses at Year End (3000 omitted)
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SCHEDULE P-PART 3B
LOSS AND ALAE CASE BASIS RESERVES
BY YEAR OF FIRST REPORT
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SCHEDULE P-PART 3C
BULK RESERVES ON KNOWN CLAIMS
BY YEAR OF FIRST REPORT
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1.2
1.3
2.1
22

23
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3z
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Annuai Statoment forthe year 2005 ofthe _ Stewart Tie Insurance Company of Oregon

SCHEDULE P INTERROGATORIES

Title instrance fosses should include all fosses on any transaction for which 2 tite insurance premivm, rate or charge was made
ar contemplated. Escrow losses or whish the company 13 contraciually obligated shouid be included. Losses arising from
detalcations for which the reporting entity is contractually chligated shouid be included. Are the title insurance losses

reported in Schedule P defined in conformance with the above definition?

ol descrive the types o losses reported.

If the types or basis of reporting has changed over time, please explain the nature of such changes.

Are paic loss and aliocated loss adjustment expenses reduced on account of saivage or subrogation in accordance with the
instructions?
if not, describe the basis of reporting.

1t the basis of reporting has changed overﬁhﬁe'.'bleéée e'x;ﬁi'a'in tﬁéh'éiu're'éf's'u'ch'chang'e's.:' ) ]

Are sales of salvage at prices different from their book value recorded in accordance with the instruciions?
 not, describe the basis of reporting,

If the Lasis of reporting has changed cveffifhé, 'pléa's'e'éigﬁl'ain'{h'en'atﬁré"o'fsﬁéh c'hah'ges'._': Sy

Are the case basis reserves reported gross of anticipated salvage and subrogation in aceordance with the instructions?
linet, please explain. .

1ftne basis of reporting has changsd cver ime, please explain the nawre of such changes.

Do any of the reserves reported in Schedule P contain a provision for reserve disoourt, contingency margin, or any cther
element not providing for an essmation of ulimate liability?
(fso. please explein.

Does the company IBKR reserves in Schedule P reconaiie to the IBNR reserves prepared on a GAAP basis?
finct please explain.
Are aliocated loss adjustment expenses recorded in accordance with the instructions?
if not, please explain which items arg mot in cenfarmity.

tf the basis of reporting has changed over time, pleaseexpl'a'ir's't'h'é n'at'uré'o'fs'uéﬁ'clﬁahgés'._ 

The unallocated ioss adiustment expenses paid during the most recent calendar year shoutd be distributed to the various policy
years in which the poficy was issued as folows: {1} 10% to the most recent policy year, {2) 20% to the next most recent policy
year, (3) 10% to the succeeding policy year, (4] 5% to each of the next two succeeding policy years, and {5} the hatance to all
policy years, cluding the most recent policy year, in proportion 10 the amount of loss payments paid for each policy year
during the most recent calendar year. Are they 5o reponed?

If estimates were used prior to 1996, please explain thebasis of such estmates. .

Indicate the basis of determining claim counts;

Arg policies having multiple claims shawn in Schedule P as a single claim?

Are claims closed without payment remeved from the claim count?

i the definition of claim count has changed over fime, please explain the nature of sush changes.

10, Have these been any portfolio reinsurance transfers or other actounting conventions that have caused a mismatch of premiums,

0.2

1.1

1.2

12.1

T2.2

131

13.2

14,

other income, 10ss or ALAE?
if s, please exglain.

Have ihere been any excess of loss or stop loss reinsurance traaties or ather accounting conventions that have caused a
mismatch of premiums, other income, loss or ALAE?
fso please explein.

Have there been any major mergers or acquisitions, either with respect to an insurer o an agent, that had a material #mpact an
operations or claims deveicpment?
{fso, please euplain.

Were any estimates of allocations used to complete this data request?

i 50, please explain the nature of the estimate or allecation, the assumplions made and the data used to support your
sssumpticns.

Are there any especially significant events, coverage, retention or accounting changes which have coourred which must be
consitered when making an analysis of the information provided?
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Annual Statement for the year 2005 of the

Stewart Title Insurance Company of Oregon

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Aliocated by States and Territories

i 2 Direct Premiums Written 3 T 3 g il
fs .
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Licensed s 5
7 Premium ; Direct Direct Direct Direct
! {Yesor Rate ' Direct Non-affifated | Affiliated Other Premiums Losses Losses Lesses
States, Eto. lel) )] Operations {  Agencies | Agencles fncome Eamed Paid tncurred Unpaid
1. AMatama AL v ONO e e
ZAaska o ARLONO L
JAdona . AZ | NO
4 Arkansas CAR | OND
SCafoia 0 CA L oNG Lo e e
6.Coloado CO | NO
7.Connecicut LCT § 0 NO
8 Deleware DE | NO, VR R T
2 Dist Columbia oc NG
0. Floida FL NOD B T
t1. Georgia GA NO .........
12, Hawail RN b '
13 idshe I NGO
14 ineis ML NO
15.indiang CWNO T
lowa W N0
17.Kansas, RS f NO L e
18 Kentucky CLRY NG
16 Lousiana LA NO
20.Maine ME NO P Y
A Mardand MD | NO A R R
22 Massachusetts WA NO
B.Michigan M LONO |
Z4.Miopesota . MN i NO | _
25. Mississipgi S MS | NO
B.Mssoui . MO NO O O U I (A U
27 Montana MT KO
28, Nebraska NE NO
29 Nevada o NV NG T T A R
30. New Hampshire CNH[ONO SR SR U D
3t MewlJersey Bl NG
2 Newhlexico MM NG | L
BbewYok —  NY L NO |
M.po.CarctaNC | NG
35.No. Dakota ND L ND
¥.ONe COHLNOL L e
37 Oxlshoma COK L ND R T S N PR IS
38.Oregen LOR YES ¢ AL (10,723,385 88578560 &184T)
30 Pennsybaria PA NO e
40.Rhodedsland R NGO
4. 8¢ Carofina ~ &C NGO
f2.80.0akota o SDOL MO L n e
B Temressee TN LONC L L
4 Texss T ¢+ NQ
asUteh T NO
46 Vemaont v NO
47 Viginia VA NO B ST
46 Washington WA | NO i
49 Westviginia WY | NO
80.Wisconsin W NG Lo
Sl.Wyoming WY NO |
52 American Samaa A3 | NO. L T U D D
$.6uem . GU. NO
54 PueroRie PR ! NO
.U Viginls, Vi NOC
S8.Camaga  CHM MO
57, Aggregale
Cther dlien COT | XXX 3
58, _Tolals @ 1 | xxx 10,723,385 9,637,656 81,947
DETAILS OF WRITE-INS !
5701, XXX |
5798, Summary of remaining {
write-ins for Line 57
fromoverflowpage XXX ;
5799, Totals (Lines 5701 through
5703 pius 57881 {Line 57
above) XXX |

{a) Insert the number of yes responses except for Canada and Qther Alien.
(b} fnsert "Al" if gross allinclusive rate; "R* if gross risk rate; "0® i other and indicate rata type ulifized: e
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Annual Statement for the year 2005 ofthe  Stewart Title Insurance Company of Oregon

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The fellowing supplemental reports are required to be filed as part of your statement fiing unless specifically walved by the domiciliary state. However, in the event that your domiciliary
state waives the fing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and  bar code wil be printad beiow.
it the suppiement is required of your company but is not being fled for whatever reason enter SEE EXPLANATION and provide an explanation following the interonatory questions.

Response
MARCH FiLING
1. Wil the Supplemental Compensation Exhibit be filed with the state of damicife by March 17 L See Explanation
2 Willanactiaral opinion defled by March 12 - - Yes
APRIL FILING
3. WitManagement's Discussion and Analysis be fled by Apila? L Yes
4. Wil the Supplemental Schedule of Business Written by Agency be fled by Apt1? Yes
5. Wilthe lnvestment Risks Interrogateries be fled oy Apaitt? o Yes
JUNE FILING
&. Wil an audited financial report be filed by Jung 17 - Yes

The fellowing supplementat reparts are fequired to be filed as pant of your annuas staternert fiing. However, in the event that vour comgany does not transact the type of
business for which the speciat report must be filed, your response of NO to the specific interragatory will be accepted in lizu of filing & "NONE” zeped and a bar code

will be printed baiow, if the supplement is required of your company but s not being fiied for whatever reasen enter SEE EXPLANATION ang provide an

explanation following the interrogatory questions.

MARCH FILING
7. Will Schedule SIS {Stockhoider Information Suppliamant) be fied with the state of dormicile by March v See Explanation

Explanation:

1. Thesalary expense is incurred through a management agreement

Bar code:

| T T

50036200548000000 50026200542000060
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Annual Statement for the year 2005 of the  Stewart Title Insurance Company of Qreggn

OVERFLOW PAGE FOR WRITE-INS
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Aunual Statement for the Year 2005 ofthe _ Stewart Title Insurance Company of Oregon

NONE

NONE

NONE

NONE

NONE

NONE

NONE

Schedule A - Part 1

Schedule A - Part 2

Schedule A - Part 3

Scheduie B - Part 1

Schedule B - Part 2

Schedule BA - Part 1

Schedule BA - Part 2

E01 - EG7
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Annual Statement for the Year 2005 of the  Stewart Title Insurance Company of Oregon

NONE Schedule D - Part 2 - Section 1

NONE Schedule D - Part 2 - Section 2

E09 - E10
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Annual Statement for the Year 2005 of the  Stewart Title Insurance Company of Oregon

NONE Schedule D - Part 4

NONE Schedule D - Part 5

NONE Schedule D - Part 6 - Section 1 and 2

NONE Schedule DA - Part 1

NONE Schedule DB - Part A - Section 1 and 2

NONE Schedule DB - Part A - Section 3 and Part B - Section 1
NONE Schedule DB - Part B - Section 2 and 3

NONE Schedule DB - Part C - Section 1 and 2

NONE Schedule DB - Part C - Section 3 and Part D - Section 1
NONE Schedule DB - Part D - Section 2 and 3

NONE Schedule DB - Part E - Section 1

Ef2-£22



Annual Statement for the year 200S of the

SCHEDULE E - PART 1 - CASH

 Stewart Title Insurance Company of Oregon

Depository

Rate of

Cote interest

4
Ameunt of
Imterest
Receved
During Year

5
Amount of
Interest Acorued
December 31 of
Current Year

Baiance *

UsBank
Albina Community Bank. . . .
BapkofSalem . . . . .
BenagrBank
CaptalPacifc . ...
Clackemas County Bank

Columbia Community Bank

fronStone Bank o
Merchants Bank
Pacific Confirental . .
Pinnacle Bank . .BeavertonOR
iRuwerview Community Benk . PortlandOR
{Stering SavingsBank
\UmpguaBank
iWells Fargo Bank
‘West CoastBank

Portland OR
. Hiftsboro OR
 SangyOR

_ Portland OR

_Portland OR

| PotiandOR
PotlandOR
O PoandOR [ G
Hilsbora OR
C GreshamOR .. |
. BeavertenOR |
Portand OR |

. PodandOR |
C TuglstinOR

Losagol
00000
L 100000
100000,
nogool
aev000f
Caonoo)
1000000
000000
100000;
| 100.000;
. 100000; |
000000
1000001
1000001
|

... SUSPENDED DEPOSITORES |

(190988 Depositsin O depesfiories that do not excesd the allowatle P.S.% S I . & SN CEREX
limit in any one depository {See Instructions? - open depositaries. ; |
(1285499 Totals-Open Depositories XA X L89S ( 24 053 18349001 XXX

0293998 Deposits in
timit ir: any one depository (See Instruetions) - suspendad depositories,

-0 depositories thatdo not exceed the atiowale . 1 X

AKX

KXX

0239539 Totals - Suspended Depositories

XXX X XA

XX

0393388 Total Cash o Deposit

XXX XXX

24053

1,834 800| X XX

0499390 (ash in Company's Office

XXX XXX

XAX

XXX

200 XXX

06995835 Total Cash

L. XEX

24,053

1,835,100 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. Jaouary
d. February
3. March

1298711) 5 May
1282851| 6. June

[
H
i
|
L
|

14380971 4 Apdl ‘ o

. :1.-280.-.3.4T.'I 8. September

1925813 7y
13211307 8. August

|

.o 1286794
. 1326380
. 1243810

10, Qowber |
i1 Newvember |
12. December |

| 14ase
1.320001
1,834,900

E23




Annual Statement for the Year2005ofthe  Stewart Title Insurance Company of Oregon

NONE Schedule E - Part 2

NONE Schedule E - Part 3

E24 - E25



